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(LQ�VR�JHNHQQ]HLFKQHWHU�7H[W�PDFKW�6LH�
DXI�GLH�*HIDKU�YRQ�0DWHULDO��XQG�
)XQNWLRQVVFKlGHQ�DXIPHUNVDP�

(LQ�VR�JHNHQQ]HLFKQHWHU�+LQZHLV�JLEW�
,KQHQ�5DWVFKOlJH�XQG�ZHLWHUI�KUHQGH�
,QIRUPDWLRQHQ�

& 'LHVH�$XI]lKOXQJHQ�HUNOlUHQ�,KQHQ�GLH�
HLQ]HOQHQ�%HGLHQVFKULWWH�

%LOGVFKLUPDQ]HLJHQ�VLQG�LQ�
JHGUXFNW�
, 'LHVH�$XI]lKOXQJHQ�]HLJHQ�,KQHQ�
$XVZDKOP|JOLFKNHLWHQ�DXI�

7�
(LQ�:DUQKLQZHLV�PDFKW�6LH�DXI�P|JOLFKH�
*HIDKUHQ�I�U�,KUH�*HVXQGKHLW�RGHU�,KU�
/HEHQ�DXIPHUNVDP�

5�8PZHOWKLQZHLV

'LH�'DLPOHU�$*�EHNHQQW�VLFK�]X�HLQHP�
XPIDVVHQGHQ�8PZHOWVFKXW]�
=LHOH�VLQG�GHU�VSDUVDPH�(LQVDW]�GHU�
5HVVRXUFHQ�XQG�HLQ�VFKRQHQGHU�8PJDQJ�
PLW�GHQ�QDW�UOLFKHQ�/HEHQVJUXQGODJHQ��
GHUHQ�(UKDOWXQJ�0HQVFK�XQG�1DWXU�GLHQW�



$OOJHPHLQH�6LFKHUKHLWVKLQZHLVH ���������������
6W|UXQJVIUHLHU�%HWULHE ������������������������������

%HGLHQHOHPHQWH ���������������������������������������
)HUQEHGLHQXQJ �����������������������������������������
%LOGVFKLUP �����������������������������������������������

%LOGVFKLUP �����������������������������������������������
)HUQEHGLHQXQJ ����������������������������������������
1DYLJDWLRQ�LP�0HQ� ��������������������������������
.RSIK|UHU ������������������������������������������������
*UXQGHLQVWHOOXQJHQ ���������������������������������
'DWHQTXHOOHQ �������������������������������������������
:LHGHUJDEH�YRQ�0HGLHQ ��������������������������
,QKDOWH��EHUWUDJHQ�����������������������������������
([WHUQH�*HUlWH�DQVFKOLH�HQ ��������������������

6W|UXQJHQ������������������������������������������������

%LOGVFKLUP �����������������������������������������������
.RSIK|UHU�%XFKVH������������������������������������
)HUQEHGLHQXQJ ����������������������������������������
'DWHLIRUPDWH �������������������������������������������

5(' ���������������������������������������������������������



'DV�)RQG�(QWHUWDLQPHQW�6\VWHP�EHLQKDOWHW�
HLQHQ��6LQJOH�6\VWHP��RGHU�]ZHL�%LOGVFKLUPH�
�'XDO�6\VWHP���(V�HUP|JOLFKW�GHQ�
)RQGSDVVDJLHUHQ�VLFK�ZlKUHQG�GHU�)DKUW�
]�%� HLQHQ�)LOP�DQ]XVHKHQ��'LH�
)RQGSDVVDJLHUH�K|UHQ�GHQ�7RQ��EHU�
.RSIK|UHU�RGHU�%OXHWRRWK��/DXWVSUHFKHU�
0DFKHQ�6LH�VLFK�]XHUVW�PLW�,KUHP�)RQG�
(QWHUWDLQPHQW�6\VWHP�YHUWUDXW�XQG�OHVHQ�6LH�
GLHVH�%HWULHEVDQOHLWXQJ��EHYRU�6LH�GDV�)RQG�
(QWHUWDLQPHQW�6\VWHP�LQ�%HWULHE�QHKPHQ�
0HUFHGHV�%HQ]�HQWZLFNHOW�VHLQ�)RQG�
(QWHUWDLQPHQW�6\VWHP�VWlQGLJ�ZHLWHU�XQG�
EHKlOW�VLFK�GHVZHJHQ�bQGHUXQJHQ�LQ�)RUP��
$XVVWDWWXQJ�XQG�7HFKQLN�YRU��'DKHU�N|QQHQ�
6LH�DXV�GHQ�$QJDEHQ��$EELOGXQJHQ�XQG�
%HVFKUHLEXQJHQ�LQ�GLHVHU�%HWULHEVDQOHLWXQJ�
NHLQH�$QVSU�FKH�DEOHLWHQ�
%LWWH�EHZDKUHQ�6LH�GLHVH�%HWULHEVDQOHLWXQJ�
EHL�GHU�)DKU]HXJ�%HWULHEVDQOHLWXQJ�DXI�
,Q�GLHVHU�%HWULHEVDQOHLWXQJ�ZLUG�DXI�GLH�
)DKU]HXJ�%HWULHEVDQOHLWXQJ�YHUZLHVHQ��%LWWH�
KDOWHQ�6LH�GLHVH�EHUHLW�
:HQQ�6LH�ZHLWHUH�)UDJHQ�KDEHQ��ZHQGHQ�6LH�
VLFK�ELWWH�DQ�HLQHQ�0HUFHGHV�%HQ]�
6HUYLFHVW�W]SXQNW�
0HUFHGHV�%HQ]�$FFHVVRULHV�*PE+
$�'DLPOHU�&RPSDQ\



$FKWHQ�6LH�EHLP�8PNODSSHQ�GHU�
)RQGVLW]EDQN�GDUDXI��GDVV�GLH�
)RQGVLW]EDQN�QLFKW�PLW�GHQ�9RUGHUVLW]HQ�
XQG�GHQ�%LOGVFKLUPHQ�GHV�)RQG�
(QWHUWDLQPHQW�6\VWHPV�NROOLGLHUW��6RQVW�
N|QQWHQ�6LH�GLH�%LOGVFKLUPH�XQG�RGHU�
GLH�)RQGVLW]EDQN�EHVFKlGLJHQ�

%HLP�(LQVWHOOHQ�XQG�8PNODSSHQ�GHU�
)DKU]HXJVLW]H�PLW�PRQWLHUWHQ�
%LOGVFKLUPHQ�NDQQ�HV�]XU�.ROOLVLRQ�PLW�
DQJUHQ]HQGHQ�%DXWHLOHQ�NRPPHQ��
6WHOOHQ�6LH�GHQ�)DKU]HXJVLW]�PLW�
DQJHPHVVHQHU�9RUVLFKW�HLQ��XP�
6DFKVFKlGHQ�]X�YHUPHLGHQ�

8QWHUVFKLHGOLFKH�6WUDKOXQJVTXHOOHQ��ZLH�
]�%��0RELOWHOHIRQH�N|QQHQ�GDV�)RQG�
(QWHUWDLQPHQW�6\VWHP�VW|UHQ��'DGXUFK�
NDQQ�GLH�:LHGHUJDEHTXDOLWlW�
EHHLQWUlFKWLJW�ZHUGHQ��+DOWHQ�6LH�GLH�
$Q]DKO�DQ�6WUDKOXQJVTXHOOHQ�LP�)DKU]HXJ�
P|JOLFKVW�JHULQJ�

6FK�W]HQ�6LH�GLH�%LOGVFKLUPH�YRU�
DQGDXHUQGHU�GLUHNWHU�6RQQHQHLQVWUDKOXQJ�

%HL�VWDUNHU�(UZlUPXQJ�HLQHV�%LOGVFKLUPV�
HUIROJW�HLQH�6LFKHUKHLWVDEVFKDOWXQJ�

%HL�VWDUNHQ�7HPSHUDWXUVFKZDQNXQJHQ�NDQQ�
HV�LP�,QQHUHQ�GHU�%LOGVFKLUPH�]X�
.RQGHQVDWLRQ�NRPPHQ��'DGXUFK�NDQQ�GLH�
)XQNWLRQVIlKLJNHLW�EHHLQWUlFKWLJW�ZHUGHQ��
6FKDOWHQ�6LH�GLH�%LOGVFKLUPH�HUVW�HLQ��ZHQQ�
VLH�VLFK�DQ�GLH�8PJHEXQJVWHPSHUDWXU�
DQJHSDVVW�KDEHQ�

7�
:LGPHQ�6LH�,KUH�$XIPHUNVDPNHLW�
YRUUDQJLJ�GHP�9HUNHKUVJHVFKHKHQ�
1HKPHQ�6LH�DOV�)DKUHU�ZlKUHQG�GHU�)DKUW�
NHLQH�(LQVWHOOXQJHQ�DP�)RQG�
(QWHUWDLQPHQW�6\VWHP�YRU��'DV�)RQG�
(QWHUWDLQPHQW�6\VWHP�GDUI�ZlKUHQG�GHU�
)DKUW�QXU�YRQ�)RQGSDVVDJLHUHQ�EHGLHQW�
ZHUGHQ��ZHQQ�GLHVH�GDEHL�DQJHVFKQDOOW�
EOHLEHQ�
$FKWHQ�6LH�EHLP�%HWULHE�GHV�)RQG�
(QWHUWDLQPHQW�6\VWHPV�PLW�%OXHWRRWK�

/DXWVSUHFKHUQ�GDUDXI��GDVV�HLQH�
RUGQXQJVJHPl�H�/DXWVWlUNH�QLFKW�
�EHUVFKULWWHQ�ZLUG��VR�GDVV�LQVEHVRQGHUH�
$X�HQJHUlXVFKH�VWHWV�RUGQXQJVJHPl��
ZDKUJHQRPPHQ�ZHUGHQ�N|QQHQ�

7�
'DV�)RQG�(QWHUWDLQPHQW�6\VWHP�HQWKlOW�
NHLQH�7HLOH��GLH�6LH�ZDUWHQ�N|QQHQ��/DVVHQ�
6LH�DXV�6LFKHUKHLWVJU�QGHQ�HYHQWXHOOH�
:DUWXQJVDUEHLWHQ�DXVVFKOLH�OLFK�LQ�HLQHU�
TXDOLIL]LHUWHQ�)DFKZHUNVWDWW�GXUFKI�KUHQ�
0HUFHGHV�%HQ]�HPSILHKOW�,KQHQ�KLHUI�U�
HLQHQ�0HUFHGHV�%HQ]�6HUYLFHVW�W]SXQNW�

7�
*LH�HQ�RGHU�VSU�KHQ�6LH�NHLQH�
)O�VVLJNHLWHQ��EHU�GLH�%LOGVFKLUPH�GHV�
)RQG�(QWHUWDLQPHQW�6\VWHPV��'LHV�N|QQWH�
HLQHQ�%UDQG�RGHU�HLQHQ�6WURPVFKODJ�]XU�
)ROJH�KDEHQ�



=XP�$QK|UHQ�YRQ�7RQZLHGHUJDEHQ�
ZHUGHQ�KDQGHOV�EOLFKH�%OXHWRRWK�

.RSIK|UHU��%OXHWRRWK��/DXWVSUHFKHU�RGHU�
NDEHOJHEXQGHQH�.RSIK|UHU�EHQ|WLJW��%LWWH�
EHDFKWHQ�6LH�GLH�+LQZHLVH�GHU�+HUVWHOOHU�
DQOHLWXQJHQ��%HL�GHU�9HUZHQGXQJ�YRQ�
+HDGVHWV�NDQQ�HV�]X�6W|UXQJHQ�LQ�GHU�
7RQZLHGHUJDEH�NRPPHQ�

'DV�)RQG�(QWHUWDLQPHQW�6\VWHP�NDQQ�
DX�HUKDOE�GHV�)DKU]HXJV�EHWULHEHQ�
ZHUGHQ��'D]X�ZLUG�HLQ�$GDSWHUNDEHO�
��� 9���� $��]XU�6WURPYHUVRUJXQJ�
EHQ|WLJW��%LWWH�EHDFKWHQ�6LH�GLH�+LQZHLVH�
GHU�+HUVWHOOHUDQOHLWXQJ�

(LQH�)HUQEHGLHQXQJ�N|QQHQ�6LH�EHL�
,KUHP�0HUFHGHV�%HQ]�6HUYLFHVW�W]SXQNW�
HUZHUEHQ�

=XU�VW|UXQJVIUHLHQ�)XQNWLRQ�PXVV�GLH�
)HUQEHGLHQXQJ�DXV�ZHQLJHU�DOV�� P�
(QWIHUQXQJ�JHQDX�DXI�GHQ�JHZ�QVFKWHQ�
%LOGVFKLUP�JHULFKWHW�ZHUGHQ�

�$� %LOGVFKLUP����6W�FN�EHL�6LQJOH�6\VWHP��
��6W�FN�EHL�'XDO�6\VWHP�

�%� )HUQEHGLHQXQJ��RSWLRQDO�

7�
6LFKHUQ�6LH�GLH�)HUQEHGLHQXQJ�ZlKUHQG�GHU�
)DKUW�LQ�GHQ�YRUKDQGHQHQ�$EODJHQ��6RQVW�
N|QQHQ�VLH�EHLVSLHOVZHLVH�EHL�VWDUNHP�
%UHPVHQ��EHL�VFKQHOOHQ�5LFKWXQJV�
lQGHUXQJHQ�RGHU�EHL�HLQHP�8QIDOO�
KHUXPJHVFKOHXGHUW�ZHUGHQ�XQG�GDGXUFK�
6LH�RGHU�DQGHUH�3HUVRQHQ�YHUOHW]HQ�

�&� /('��URW�JU�Q�

$XVVFKDOWHQ

=XU�FN

$EVSLHOHQ�3DXVH

1DYLJDWLRQVWDVWHQ�LP�%HGLHQPHQ�

(LQJDEH�7DVWH

/DXWVWlUNH�YHUULQJHUQ

/DXWVWlUNH�HUK|KHQ

$NWLYLHUXQJ�%LOGVFKLUP �

$NWLYLHUXQJ�%LOGVFKLUP �



(QWIHUQHQ�6LH�YRU�GHU�0RQWDJH�HLQHV�
%LOGVFKLUPV�DOOH�DQ�GHQ�+ROPHQ�GHU�
.RSIVW�W]H�EHIHVWLJWHQ�3URGXNWH��ZLH�
]� %��.OHLGHUE�JHO�

& )X� ����DQ�GLH�%OHQGH�GHU�9RUU�VWXQJ �����
KDOWHQ�

��� 7RXFKVFUHHQ

��� $Q]HLJH�+DXSWPHQ�

��� =XU�FN

��� (LQ��$XVVFKDOWHQ

��� /DXWVWlUNH�YHUULQJHUQ

��� /DXWVWlUNH�HUK|KHQ

��� )X�

��� .RSIK|UHU�%XFKVH����SROLJHU�
.OLQNHQVWHFNHU���� PP�

��� 86%�%XFKVH��7\S $�

���� +'0,�%XFKVH

���� 6WURPDQVFKOXVV���� 9���� $�

7�
hEHUSU�IHQ�6LH�GLH�%LOGVFKLUPH�YRU�MHGHU�
)DKUW�DXI�IHVWHQ�6LW]��0RQWLHUHQ�6LH�GLH�
%LOGVFKLUPH�EHL�%HGDUI�QHX��9HUZHQGHQ�6LH�
NHLQHQ�EHVFKlGLJWHQ�%LOGVFKLUP�
8QVDFKJHPl��PRQWLHUWH�RGHU�EHVFKlGLJWH�
%LOGVFKLUPH�N|QQHQ�VLFK�EHLVSLHOVZHLVH�
EHL�VWDUNHP�%UHPVHQ��EHL�SO|W]OLFKHP�
5LFKWXQJVZHFKVHO�RGHU�EHL�HLQHP�8QIDOO�
O|VHQ��XPKHUVFKOHXGHUQ�XQG�,QVDVVHQ�
YHUOHW]HQ�

7�
(QWIHUQHQ�6LH�GLH�%LOGVFKLUPH�QDFK�MHGHU�
1XW]XQJ�DXV�GHP�)DKU]HXJ�
(LQ�LP�)DKU]HXJ�PRQWLHUWHU�%LOGVFKLUP�
NDQQ�DQVRQVWHQ�GLH�,QVDVVHQ�LP�)RQG�
EHLVSLHOVZHLVH�EHL�VWDUNHP�%UHPVHQ��
SO|W]OLFKHP�5LFKWXQJVZHFKVHO�RGHU�HLQHP�
8QIDOO�YHUOHW]HQ�



'LH�%OHQGH�HQWULHJHOW�EHLP�$QVHW]HQ�GHV�
)X�HV�DXWRPDWLVFK�

& )X� ����LQ�GLH�9RUU�VWXQJ �����HLQVWHFNHQ��
ELV�HU�K|UEDU�YHUUDVWHW�

& .QRSI �����GU�FNHQ�XQG�)X� ����DXV�GHU�
9RUU�VWXQJ �����]LHKHQ�

& 6FKO�VVHO�LP�=�QGVFKORVV�GHV�)DKU]HXJV�LQ�
6WHOOXQJ ��GUHKHQ��VLHKH�)DKU]HXJ�
%HWULHEVDQOHLWXQJ��,QIRUPDWLRQHQ�I�U�
)DKU]HXJH�PLW�.(</(66�*2�HQWQHKPHQ�
6LH�ELWWH�,KUHU�)DKU]HXJ�%HWULHEVDQOHLWXQJ�

& 7DVWH ����DP�%LOGVFKLUP�GU�FNHQ��ELV�GLH�
VHLWOLFKHQ�,FRQV�OHXFKWHQ�
'HU�%LOGVFKLUP�VWDUWHW�

& ,P�=XJH�GHU�,QEHWULHEQDKPH�GHV�)RQG�
(QWHUWDLQPHQW�6\VWHPV�RGHU�QDFK�HLQHP�
=XU�FNVHW]HQ�DXI�:HUNVHLQVWHOOXQJHQ�
P�VVHQ

, GLH�6\VWHPVSUDFKH�DXVJHZlKOW�XQG
, GHU�*HUlWH�6XFKQDPH�IHVWJHOHJW�ZHUGHQ�

'HU�*HUlWH�6XFKQDPH�PXVV�DXV���ELV����
=HLFKHQ�EHVWHKHQ�XQG�I�U�GLH�HLQ]HOQHQ�
%LOGVFKLUPH�XQWHUVFKLHGOLFK�VHLQ�

'DV�(LQVFKDOWHQ�GHV�%LOGVFKLUPV�LVW��EHU�
GLH�)HUQEHGLHQXQJ�QLFKW�P|JOLFK�

:lKUHQG�HLQHV�/DGHYRUJDQJV�HUVFKHLQW�
GDV�6\PERO� �LQ�GHU�6WDWXVOHLVWH�REHQ�
OLQNV�

& �7DVWH ����FD��� 6HNXQGHQ�
GU�FNHQ�

& �7DVWH� �FD��
� 6HNXQGHQ�GU�FNHQ�
'HU�%LOGVFKLUP�ZLUG�DXVJHVFKDOWHQ��'LH�
0HGLHQZLHGHUJDEH�ZLUG�DEJHEURFKHQ�XQG�
PXVV�EHLP�(LQVFKDOWHQ�QHX�JHVWDUWHW�
ZHUGHQ�

7�
:HQQ�6LH�.LQGHU�XQEHDXIVLFKWLJW�LP�
)DKU]HXJ�ODVVHQ��N|QQHQ�VLH�GDV�)DKU]HXJ�
LQ�%HZHJXQJ�VHW]HQ��LQGHP�VLH�]�%�
, GLH�)HVWVWHOOEUHPVH�O|VHQ
, GDV�$XWRPDWLNJHWULHEH�DXV�GHU�
3DUNVWHOOXQJ� �VFKDOWHQ

, GHQ�0RWRU�VWDUWHQ�

=XVlW]OLFK�N|QQHQ�VLH�)DKU]HXJ�
DXVVWDWWXQJHQ�EHGLHQHQ�XQG�VLFK�
HLQNOHPPHQ��(V�EHVWHKW�8QIDOO��XQG�
9HUOHW]XQJVJHIDKU�
1HKPHQ�6LH�EHLP�9HUODVVHQ�GHV�)DKU]HXJV�
LPPHU�GHQ�6FKO�VVHO�PLW�XQG�YHUULHJHOQ�6LH�
GDV�)DKU]HXJ��/DVVHQ�6LH�.LQGHU�QLHPDOV�
XQEHDXIVLFKWLJW�LP�)DKU]HXJ�



'LH�%LOGVFKLUPH�GHV�)RQG�(QWHUWDLQPHQW�
6\VWHPV�ZHUGHQ�EHLP�$XVVFKDOWHQ�GHU�
=�QGXQJ�GHV�)DKU]HXJV�HEHQIDOOV�
DXVJHVFKDOWHQ��6LH�EOHLEHQ�
HLQJHVFKDOWHQ��ZHQQ�GHU�6FKO�VVHO�LP�
=�QGVFKORVV�GHV�)DKU]HXJV�LQ�6WHOOXQJ ��
VWHKW��VLHKH�)DKU]HXJ�%HWULHEVDQOHLWXQJ��
,QIRUPDWLRQHQ�I�U�)DKU]HXJH�PLW�
.(</(66�*2�HQWQHKPHQ�6LH�ELWWH�,KUHU�
)DKU]HXJ�%HWULHEVDQOHLWXQJ�

& �7DVWH ����NXU]�GU�FNHQ�
& �7DVWH� �NXU]�GU�FNHQ�
'HU�%LOGVFKLUP�ZLUG�VFKZDU]��'LH�
0HGLHQZLHGHUJDEH�ZLUG�DQ�GHU�DNWXHOOHQ�
6WHOOH�DQJHKDOWHQ�

'XUFK�HLQHQ�HUQHXWHQ�7DVWHQGUXFN�ZLUG�
GHU�%LOGVFKLUP�ZLHGHU�HLQJHVFKDOWHW�XQG�
GLH�0HGLHQZLHGHUJDEH�NDQQ�IRUWJHVHW]W�
ZHUGHQ�

9HUZHQGHQ�6LH�]XU�5HLQLJXQJ�HLQ�PLW�:DVVHU�
DQJHIHXFKWHWHV��ZHLFKHV��IXVVHOIUHLHV�7XFK�

& ,P�=XJH�GHU�,QEHWULHEQDKPH�]XQlFKVW�GLH�
%DWWHULHQ�LQ�GLH�)HUQEHGLHQXQJ�HLQVHW]HQ�

& 9HUULHJHOXQJ �����YRU�GU�FNHQ��
$EGHFNXQJ �����OHLFKW�DQKHEHQ�XQG�QDFK�
YRUQH�DE]LHKHQ�

& $OWH�%DWWHULHQ�HQWIHUQHQ��XQG�QHXH�
%DWWHULHQ�JHPl��GHU�DQJHJHEHQHQ�3ROXQJ�
HLQVHW]HQ�

& $EGHFNXQJ �����HLQVHW]HQ�XQG�YHUULHJHOQ�

$FKWHQ�6LH�GDUDXI��GDVV�ZlKUHQG�GHV�
.RSSHOQV�MHZHLOV�QXU�HLQ�%LOGVFKLUP�
HLQJHVFKDOWHQ�LVW�

& *HZ�QVFKWHQ�%LOGVFKLUP�HLQVFKDOWHQ�
& 7DVWHQ� �XQG� �DQ�GHU�)HUQEHGLHQXQJ�
GU�FNHQ��ELV�GLH�/('�GHU�)HUQEHGLHQXQJ��[�
URW�EOLQNW�

& 7DVWH� �RGHU� �DQ�GHU�)HUQEHGLHQXQJ�
GU�FNHQ��ELV�GLH�/('�GHU�)HUQEHGLHQXQJ�
I�U�FD��� 6HNXQGHQ�OHXFKWHW�
'HU�DXVJHZlKOWH�%LOGVFKLUP�NDQQ��EHU�GLH�
)HUQEHGLHQXQJ�EHGLHQW�ZHUGHQ�

:lKUHQG�GHV�.RSSHOQV�EOLQNW�GLH�/('�URW�

7�
%DWWHULHQ�VLQG�JLIWLJ�XQG�HQWKDOWHQ�lW]HQGH�
6XEVWDQ]HQ��+DOWHQ�6LH�GDKHU�%DWWHULHQ�
YRQ�.LQGHUQ�IHUQ�
+DW�HLQH�3HUVRQ�HLQH�%DWWHULH�YHUVFKOXFNW��
EULQJHQ�6LH�VLH�VRIRUW�]XP�$U]W�

5�8PZHOWKLQZHLV

%DWWHULHQ�HQWKDOWHQ�6FKDGVWRIIH��(V�LVW�
JHVHW]OLFK�YHUERWHQ��VLH�]XVDPPHQ�PLW�
GHP�+DXVP�OO�]X�HQWVRUJHQ��6LH�P�VVHQ�
JHWUHQQW�JHVDPPHOW�XQG�HLQHU�XPZHOW�
JHUHFKWHQ�9HUZHUWXQJ�]XJHI�KUW�ZHUGHQ�
(QWVRUJHQ�6LH�%DWWHULHQ�XPZHOWJHUHFKW��
*HEHQ�6LH�HQWODGHQH�%DWWHULHQ�EHL�HLQHU�
TXDOLIL]LHUWHQ�)DFKZHUNVWDWW�RGHU�EHL�HLQHU�
5�FNQDKPHVWHOOH�I�U�$OWEDWWHULHQ�DE�



& $NWXHOOHQ�%LOGVFKLUP�DXVVFKDOWHQ�XQG�JJI��
GHQ�DQGHUHQ�%LOGVFKLUP�PLW�GHU�
)HUQEHGLHQXQJ�NRSSHOQ��'DEHL�GLH�ELVKHU�
QLFKW�EHOHJWH�7DVWH� �RGHU� �DQ�GHU�
)HUQEHGLHQXQJ�ZlKOHQ�

& *HZ�QVFKWHQ�%LOGVFKLUP�HLQVFKDOWHQ�
& 7DVWH� �RGHU� �DQ�GHU�)HUQEHGLHQXQJ�
GU�FNHQ�
%HL�%HGLHQXQJ�GHV�%LOGVFKLUPV� �
OHXFKWHW�GLH�/('�GHU�)HUQEHGLHQXQJ�URW��
EHL�%HGLHQXQJ�GHV�%LOGVFKLUPV� �JU�Q�

'LH�%HGLHQXQJ�GHV�6SHOOHUV�]XU�(LQJDEH�
YRQ�=HLFKHQ�XQG�=DKOHQ�LVW��EHU�GLH�
)HUQEHGLHQXQJ�QLFKW�P|JOLFK�

& *HZ�QVFKWHV�0HQ��GXUFK�HLQ�NXU]HV�
7LSSHQ�DXI�GHQ�7RXFKVFUHHQ�DXVZlKOHQ�

& =XP�%OlWWHUQ�YRQ�/LVWHQ�GHQ�6FUROOEDONHQ�
ODQJVDPH�KRFK�E]Z��UXQWHU�VFKLHEHQ�

7DVWH� �DP�%LOGVFKLUP�GU�FNHQ��XP�GLH�
0HQ�DXVZDKO�]X�YHUODVVHQ�XQG�]XP�
�EHUJHRUGQHWHQ�0HQ��]XU�FN]XNHKUHQ�

& 7DVWH� �� �� �RGHU� �NXU]�GU�FNHQ��
XP�]XP�JHZ�QVFKWHQ�0HQ��]X�QDYLJLHUHQ�
'DV�DXVJHZlKOWH�0HQ��LVW�IDUEOLFK�
KLQWHUOHJW�

& 7DVWH� �GU�FNHQ��XP�HLQH�0HQ�DXVZDKO�
]X�EHVWlWLJHQ�

& 7DVWH� �GU�FNHQ��XP�GLH�0HQ�DXVZDKO�
]X�YHUODVVHQ�XQG�]XP��EHUJHRUGQHWHQ�
0HQ��]XU�FN]XNHKUHQ�

3UR�%LOGVFKLUP�NDQQ�MH�HLQ�%OXHWRRWK�

.RSIK|UHU�/DXWVSUHFKHU�VRZLH��EHU�GLH�

.RSIK|UHU�%XFKVH�MH�HLQ�.RSIK|UHU�PLW�.DEHO�
DQJHVFKORVVHQ�ZHUGHQ�

%OXHWRRWK��.RSIK|UHU�/DXWVSUHFKHU�XQG�
NDEHOJHEXQGHQH�.RSIK|UHU�HUKDOWHQ�6LH�
LP�)DFKKDQGHO��%LWWH�EHDFKWHQ�6LH�GLH�
+LQZHLVH�GHU�+HUVWHOOHUDQOHLWXQJHQ�

'DV�.RSSHOQ�LVW��EHU�GLH�)HUQEHGLHQXQJ�
QLFKW�P|JOLFK�

& %OXHWRRWK��XQG�JJI��3DLULQJ�0RGXV�DP�
.RSIK|UHU�/DXWVSUHFKHU�DNWLYLHUHQ��VLHKH�
+HUVWHOOHUDQOHLWXQJ�

& %OXHWRRWK��DNWLYLHUHQ�� �!�
�!�

(LQH�/LVWH�GHU�YHUI�JEDUHQ�%OXHWRRWK�

*HUlWH�HUVFKHLQW�
& *HZ�QVFKWHQ�%OXHWRRWK��.RSIK|UHU�
/DXWVSUHFKHU�DXV�GHU�/LVWH�DXVZlKOHQ�
'DV�6\PERO� �HUVFKHLQW�LQ�GHU�
6WDWXVOHLVWH�REHQ�UHFKWV�

& *HNRSSHOWHQ�%OXHWRRWK��.RSIK|UHU�
/DXWVSUHFKHU�XQWHU� �!�

�DXVZlKOHQ�
& .RSSOXQJ�WUHQQHQ�� �DXVZlKOHQ�

7�
6WHOOHQ�6LH�VLFKHU��GDVV�YRU�GHP�$XIVHW]HQ�
GHU�.RSIK|UHU�GLH�/DXWVWlUNH�DP�
%LOGVFKLUP�DXI�0LQLPXP�HLQVWHOOW�LVW��6RQVW�
NDQQ�,KU�*HK|U�JHVFKlGLJW�ZHUGHQ�



*UXQGHLQVWHOOXQJHQ�N|QQHQ�I�U�MHGHQ�
%LOGVFKLUP�VHSDUDW�LQ�IROJHQGHQ�0HQ�V�
YRUJHQRPPHQ�ZHUGHQ�

, �!� ��/DXWVWlUNH�
HLQVWHOOHQ

, �!� ��+|KHQ�XQG�7LHIHQ�
UHJXOLHUHQ

, ��%LOGVFKLUPKHOOLJNHLW�
IHVWOHJHQ

/DXWVWlUNH�XQG�+HOOLJNHLW�N|QQHQ�
]XVlW]OLFK�LQ�GHQ�0HQ�V� ��
XQG� �LQGLYLGXHOO�UHJXOLHUW�ZHUGHQ�

, ��*HUlWH�6XFKQDPH�
DQ]HLJHQ�XQG�:/$1�3DVVZRUW�HLQVWHOOHQ

'XUFK�=XU�FNVHW]HQ�GHV�%LOGVFKLUPV�DXI�
:HUNVHLQVWHOOXQJHQ�ZHUGHQ�*HUlWH�
6XFKQDPH�XQG�:/$1�3DVVZRUW�JHO|VFKW�

9HUJHEHQ�6LH�HLQ�KLQUHLFKHQG�VLFKHUHV�
:/$1�3DVVZRUW�PLW���ELV����=HLFKHQ�

, ��:/$1�HLQ���
DXVVFKDOWHQ��DXWRPDWLVFKHQ�
9HUELQGXQJVDXIEDX�DNWLYLHUHQ�
GHDNWLYLHUHQ��1HW]ZHUNH�YHUELQGHQ�
WUHQQHQ

%HL�DNWLYHP�:/$1�HUVFKHLQW�GDV�6\PERO�
�LQ�GHU�6WDWXVOHLVWH�REHQ�UHFKWV�

,Q�GLHVHP�0HQ��NDQQ�%OXHWRRWK��HLQ���
DXVVFKDOWHQ��%OXHWRRWK��.RSIK|UHU�
/DXWVSUHFKHU�JHNRSSHOW�JHWUHQQW�ZHUGHQ�

,Q�GLHVHP�0HQ��NDQQ�GLH�%HGLHQVSUDFKH�GHV�
%LOGVFKLUPV�HLQJHVWHOOW�ZHUGHQ�

%LWWH�ZHQGHQ�6LH�VLFK�EHL�3UREOHPHQ�PLW�
,KUHP�)RQG�(QWHUWDLQPHQW�6\VWHP�DQ�
,KUHQ�0HUFHGHV�%HQ]�6HUYLFHVW�W]SXQNW�

,Q�GLHVHP�0HQ��N|QQHQ�WHFKQLVFKH�
,QIRUPDWLRQHQ�DQJH]HLJW�ZHUGHQ��
6RIWZDUHYHUVLRQ��6SHLFKHU�XQG�
6HULHQQXPPHU

=XU�FNVHW]HQ�DOOHU�(LQVWHOOXQJHQ�DXI�GLH�
:HUNVHLQVWHOOXQJHQ�

'DV�)RQG�(QWHUWDLQPHQW�6\VWHP�ELHWHW�GLH�
0|JOLFKNHLW�DXI�YHUVFKLHGHQHQ�'DWHQTXHOOHQ�
KLQWHUOHJWH�0HGLHQ�ZLHGHU]XJHEHQ�

, ��$XI�0HGLHQ�HLQHV�HLQJHVWHFNWHQ�86%�
6WLFNV��7\S $��]XJUHLIHQ�

��EHU�7DVWHQ�DP�%LOGVFKLUP��
7RXFKVFUHHQ�XQG�)HUQEHGLHQXQJ

, ��$XI�0HGLHQ�HLQHV�DP�DQGHUHQ�
%LOGVFKLUP�HLQJHVWHFNWHQ�86%�6WLFNV�
�7\S $��]XJUHLIHQ��

��EHU�7DVWHQ�DP�%LOGVFKLUP��
7RXFKVFUHHQ�XQG�)HUQEHGLHQXQJ

� 'DV�6\PERO�LVW�QXU�DXVZlKOEDU�EHL�9HUZHQGXQJ�
YRQ�]ZHL�%LOGVFKLUPHQ��'XDO�6\VWHP���(V�PXVV�
HLQH�:/$1�9HUELQGXQJ�]ZLVFKHQ�GHQ�%LOGVFKLUPHQ�
EHVWHKHQ�



, ��$XI�0HGLHQ�HLQHV��EHU�+'0,�
DQJHVFKORVVHQHQ�(QGJHUlWV��]�%� /DSWRS��
6PDUWSKRQH��]XJUHLIHQ�

��EHU�7DVWHQ�DP�%LOGVFKLUP�
XQG�GDV�DQJHVFKORVVHQH�(QGJHUlW

, ��$XI�0HGLHQ��EHU�GDV�,QWHUQHW�
]XJUHLIHQ��

��EHU�7DVWHQ�DP�%LOGVFKLUP��
7RXFKVFUHHQ

'XUFK�=XU�FNVHW]HQ�GHV�%LOGVFKLUPV�DXI�
:HUNVHLQVWHOOXQJHQ�ZHUGHQ�KLQWHUOHJWH�
)DYRULWHQ�XQG�&RRNLHV�VRZLH�GHU�
%URZVHUYHUODXI�JHO|VFKW�

(LQH�.LQGHUVLFKHUXQJ�LVW�LP�
6WDQGDUGEURZVHU�QLFKW�YHUI�JEDU�

, ��%LOG�DQ�GHQ�DQGHUHQ�
%LOGVFKLUP��EHUPLWWHOQ��

��EHU�7DVWHQ�DP�%LOGVFKLUP��
7RXFKVFUHHQ�XQG�)HUQEHGLHQXQJ

, ��%LOG�YRP�DQGHUHQ�
%LOGVFKLUP�HPSIDQJHQ��

��EHU�7DVWHQ�DP�%LOGVFKLUP

=XU�VW|UXQJVIUHLHQ�)XQNWLRQ�PXVV�GLH�
)HUQEHGLHQXQJ�DXV�ZHQLJHU�DOV�� P�
(QWIHUQXQJ�JHQDX�DXI�GHQ�JHZ�QVFKWHQ�
%LOGVFKLUP�JHULFKWHW�ZHUGHQ�

& ,P�+DXSWPHQ��GLH�JHZ�QVFKWH�
'DWHQTXHOOH�DXVZlKOHQ�

& �� �RGHU� �DXVZlKOHQ�
/LVWH�GHU�YHUI�JEDUHQ�'DWHLHQ�HUVFKHLQW�

'LH�$XIOLVWXQJ�HUIROJW�LQ�DOSKDEHWLVFKHU�
5HLKHQIROJH�DOOHU�GHU�.DWHJRULH�
HQWVSUHFKHQGHQ�'DWHLHQ�DXI�GHP�(QGJHUlW�

& *HZ�QVFKWH�'DWHL�DXVZlKOHQ�
:LHGHUJDEH�VWDUWHW�DXWRPDWLVFK�

� (V�PXVV�HLQH�:/$1�9HUELQGXQJ�EHVWHKHQ�

�D� 9RUVFKDXELOG�GHV�DXVJHZlKOWHQ�
$OEXPV

�E� 1DPH�GHU�DNWXHOO�DEJHVSLHOWHQ�'DWHL

�F� 1DPH�GHV�,QWHUSUHWHQ�XQG�$OEXPV

�G� :LHGHUJDEHP|JOLFKNHLWHQ�GHV�
DXVJHZlKOWHQ�$OEXPV�

�HLQPDOLJH�:LHGHUKROXQJ
�XQEHJUHQ]WH�:LHGHUKROXQJ
�=XIlOOLJH�:LHGHUJDEH

�H� $NWXHOO�DEJHVSLHOWH�'DWHL�$Q]DKO�DQ�
'DWHLHQ�DXI�GHP�JHZlKOWHQ�$OEXP



'LH�6WHXHUOHLVWH�ZLUG�QDFK�FD��
� 6HNXQGHQ�DXVJHEOHQGHW��'XUFK�
%HU�KUXQJ�GHV�7RXFKVFUHHQV�RGHU�
%HWlWLJXQJ�GHU�3IHLOWDVWHQ�DXI�GHU�
)HUQEHGLHQXQJ�ZLUG�GLH�6WHXHUOHLVWH�
ZLHGHU�HLQJHEOHQGHW�

& :LHGHUJDEH�DQKDOWHQ�
�6\PERO� �DQWLSSHQ
�7DVWH� �GU�FNHQ

& :LHGHUJDEH�VWDUWHQ�
�6\PERO� �DQWLSSHQ
�7DVWH� �GU�FNHQ

& �JHOEHQ�$EVSLHOEDONHQ�
ODQJVDP�QDFK�UHFKWV�RGHU�OLQNV�VFKLHEHQ�

& 6\PERO� �RGHU� �VR�RIW�DXI�GHP�
7RXFKVFUHHQ�DQWLSSHQ�RGHU�GLH�7DVWHQ� �
E]Z�� �DXI�GHU�)HUQEHGLHQXQJ�GU�FNHQ��
ELV�GLH�JHZ�QVFKWH�'DWHL�HUUHLFKW�LVW�

& �6\PERO� �DQWLSSHQ�XQG�
PLW� ��OHLVHU��XQG� ��ODXWHU��GLH�
JHZ�QVFKWH�/DXWVWlUNH�HLQVWHOOHQ�

& �7DVWH� ��OHLVHU��RGHU�
��ODXWHU��GU�FNHQ�

& �7DVWH� ��OHLVHU��RGHU� �
�ODXWHU��GU�FNHQ�

& �6\PERO� �DQWLSSHQ�XQG�
PLW� ��KHOOHU��XQG� ��GXQNOHU��GLH�
JHZ�QVFKWH�%LOGVFKLUPKHOOLJNHLW�
HLQVWHOOHQ�

& �6\PERO� �PLW�+LOIH�GHU�
3IHLOWDVWHQ�DXVZlKOHQ�XQG�PLW� �
EHVWlWLJHQ��0LW� ��KHOOHU��XQG� �
�GXQNOHU��GLH�JHZ�QVFKWH�
%LOGVFKLUPKHOOLJNHLW�HLQVWHOOHQ�

0LWWHOV�HLQHU�:/$1�9HUELQGXQJ�N|QQHQ�
,QKDOWH��0XVLN��9LGHRV�XQG�)RWRV��YRQ�HLQHP�
:/$1�IlKLJHQ�(QGJHUlW�DXI�HLQHQ�%LOGVFKLUP�
GHV�)RQG�(QWHUWDLQPHQW�6\VWHPV��EHUWUDJHQ�
ZHUGHQ�
7HFKQLVFKH�9RUDXVVHW]XQJ�
, (QGJHUlW�LVW�'/1$�IlKLJ�E]Z�
, DXI�GHP�(QGJHUlW�LVW�HLQH�'/1$�IlKLJH�
$SS�LQVWDOOLHUW

& :/$1�9HUELQGXQJ�]ZLVFKHQ�%LOGVFKLUP�
XQG�(QGJHUlW�KHUVWHOOHQ�

& '/1$�IlKLJH�$SS�DP�(QGJHUlW�DNWLYLHUHQ��
VLHKH�+HUVWHOOHUDQOHLWXQJ�

& *HZ�QVFKWH�0HGLHQ�DP�(QGJHUlW�
IUHLJHEHQ�
0HGLHQ�ZHUGHQ�DXI�GHP�%LOGVFKLUP�GHV�
)RQG�(QWHUWDLQPHQW�6\VWHPV�
ZLHGHUJHJHEHQ�

�I� $NWXHOOHU�$EVSLHOPRGXV�
�$EVSLHOHQ�'LDVKRZ�VWDUWHQ
�3DXVH

�J� ]XU�YRUKHULJHQ�'DWHL�ZHFKVHOQ

�K� ����������DEJHVSLHOWH�=HLW
����������*HVDPWGDXHU

�L� ]XU�QlFKVWHQ�'DWHL�ZHFKVHOQ

�M� $NWXHOO�HLQJHVWHOOWH�/DXWVWlUNH

�N� $NWXHOO�HLQJHVWHOOWH�+HOOLJNHLW

�O� ����DQJH]HLJWH�%LOGGDWHL
�����*HVDPWDQ]DKO�%LOGGDWHLHQ�LP�
DXVJHZlKOWHQ�2UGQHU



'LH�%HGLHQXQJ�HUIROJW��EHU�GDV�
DQJHVFKORVVHQH�(QGJHUlW��VLHKH�
+HUVWHOOHUDQOHLWXQJ��'LH�:LHGHUJDEH�
NDQQ�DP�(QGJHUlW�VRZLH�DP�%LOGVFKLUP�
RGHU�DQ�GHU�)HUQEHGLHQXQJ��EHU�GLH�
7DVWHQ� �XQG� �DEJHEURFKHQ�
ZHUGHQ�

%HL�HLQHP�'XDO�6\VWHP�EHVWHKW�GLH�
0|JOLFKNHLW�GDV�%LOG�YRQ�HLQHP�%LOGVFKLUP�
DXI�GHQ�DQGHUHQ�%LOGVFKLUP�]X��EHUWUDJHQ�
&
!� �!�

&
�!� �!�

�!�VHQGHQGHQ�%LOGVFKLUP�DXV�
/LVWH�GHU�YHUI�JEDUHQ�(QGJHUlWH�
DXVZlKOHQ�XQG�3DVVZRUW�GHV�VHQGHQGHQ�
%LOGVFKLUPV�HLQJHEHQ�
:/$1�9HUELQGXQJ�]ZLVFKHQ�GHQ�
%LOGVFKLUPHQ�ZLUG�KHUJHVWHOOW�

&
�!�

'DV�6\PERO� �HUVFKHLQW�LQ�GHU�
6WDWXVOHLVWH�REHQ�OLQNV�

&
�!�

$Q]HLJH�DXI�HPSIDQJHQGHP�%LOGVFKLUP�
ZLUG�VFKZDU]�

& �7DVWH� �DP�
%LOGVFKLUP�GU�FNHQ�
$XI�EHLGHQ�%LOGVFKLUPHQ�HUVFKHLQW�GDV�
JOHLFKH�%LOG�

'LH�1DYLJDWLRQ�HUIROJW�DP�VHQGHQGHQ�
%LOGVFKLUP��$P�HPSIDQJHQGHQ�
%LOGVFKLUP�N|QQHQ�(LQVWHOOXQJHQ�QXU�
�EHU�GLH�7DVWHQ�DP�%LOGVFKLUP�
YRUJHQRPPHQ�ZHUGHQ�

& �DP�
VHQGHQGHQ�%LOGVFKLUP�

�!� �DXVZlKOHQ�

'DV�)RQG�(QWHUWDLQPHQW�6\VWHP�XQWHUVW�W]W�
86%�7\S�$��

hEHU�GLH�+'0,�%XFKVH�N|QQHQ�H[WHUQH�
(QGJHUlWH��]�%��/DSWRS��$SSOH�L3RG���$SSOH�
L3KRQH���6SLHOHNRQVROH��DQJHVFKORVVHQ�
ZHUGHQ�
'LH�%HGLHQXQJ�GHU�0HGLHQ�HUIROJW��EHU�GDV�
DQJHVFKORVVHQH�(QGJHUlW��VLHKH�
+HUVWHOOHUDQOHLWXQJ��'LH�/DXWVWlUNH�NDQQ�
�EHU�GLH�7DVWHQ�DP�%LOGVFKLUP�XQG��EHU�GLH�
)HUQEHGLHQXQJ�HLQJHVWHOOW�ZHUGHQ�

'DPLW�GLH�)UHXGH�DQ�GHQ�YLHOHQ�0|JOLFKNHLWHQ�
,KUHV�)RQG�(QWHUWDLQPHQW�6\VWHPV�QLFKW�
GXUFK�.OHLQLJNHLWHQ�JHWU�EW�ZLUG��ILQGHQ�6LH�LP�
)ROJHQGHQ�HLQH�=XVDPPHQVWHOOXQJ�KlXILJ�
DXIWUHWHQGHU�)UDJHQ��:HQQ�6LH�ZHLWHUH�)UDJHQ�
KDEHQ��ZHQGHQ�6LH�VLFK�ELWWH�DQ�HLQHQ�
0HUFHGHV�%HQ]�6HUYLFHVW�W]SXQNW�

, 3U�IHQ��RE�GHU�JHZ�QVFKWH�%LOGVFKLUP� �
RGHU� �DQ�GHU�)HUQEHGLHQXQJ�
DXVJHZlKOW�LVW�

, %OXHWRRWK��)HUQEHGLHQXQJ�HUQHXW�PLW�GHP�
JHZ�QVFKWHQ�%LOGVFKLUP�NRSSHOQ�

, $Q]DKO�GHU�6WUDKOXQJVTXHOOHQ�LP�)DKU]HXJ�
UHGX]LHUHQ�

, %DWWHULHQ�HUVHW]HQ�

� $XIJUXQG�YRQ�.RPSDWLELOLWlWVSUREOHPHQ�ZHUGHQ�
QLFKW�DOOH�*HUlWH�PLW�86%�����XQWHUVW�W]W��
$XVJHQRPPHQ�VLQG�]�%��HLQLJH�H[WHUQH�)HVWSODWWHQ�
XQG�'LJLWDONDPHUDV�



, =�QGXQJ�GHV�)DKU]HXJV�HLQVFKDOWHQ�
, 9HUELQGXQJ�]X�H[WHUQ�DQJHVFKORVVHQHQ�
(QGJHUlWHQ�SU�IHQ�

, %LOGVFKLUP�DXV�GHU�9RUU�VWXQJ�DP�6LW]�
HQWQHKPHQ��.RQWDNWH�UHLQLJHQ�XQG�
%LOGVFKLUP�ZLHGHU�LQ�GLH�9RUU�VWXQJ�DP�
)DKU]HXJVLW]�HLQVWHFNHQ�

, 6LFKHUXQJHQ�GHV�)DKU]HXJVLW]HV�YRQ�
HLQHP�0HUFHGHV�%HQ]�6HUYLFHVW�W]SXQNW�
�EHUSU�IHQ�ODVVHQ�

��SROLJHU�.OLQNHQVWHFNHU���� PP

, ����$XGLR�/
, ����$XGLR�5
, ����0DVVH

)ROJHQGH�$XGLRIRUPDWH�N|QQHQ�DEJHVSLHOW�
ZHUGHQ�
, 0(3*��
, 03�
, :0$
, $&&
, :$9
, )/$&
, 2**

)ROJHQGH�9LGHRIRUPDWH�N|QQHQ�DEJHVSLHOW�
ZHUGHQ�
, 0(3*���XQG�0(3*��
, 'LY;
, ;YLG
, :09
, +����
, 0.9
, )/9

)ROJHQGH�%LOGIRUPDWH�N|QQHQ�DQJH]HLJW�
ZHUGHQ�
, -3(*
, *,)
, 31*
, %03

%LOGVFKLUPW\S 7)7�/&'

%LOGVFKLUPJU|�H ���� FP������ =ROO�

$XIO|VXQJ�
�%UHLWH [ +|KH�

�����[�����3L[HO

(LQJlQJH

86%�7\S $
+'0,
6WURPDQVFKOXVV�����9�
����$�

$XVJlQJH
��SROLJHU�
.OLQNHQVWHFNHU���� PP

%DWWHULH $$$���[�



0HUFHGHV�%HQ]�$��� ��� �� ��

0HUFHGHV�%HQ]�$��� ��� �� ��

+DUGZDUH�5HY��

6RIWZDUH������

$������������� , :L�)L��,(((��������D�E�J�Q
, :L�)L�%HWULHEVIUHTXHQ]����� *+]�EDQG�XQG�� *+]�
EDQG

, ��� *+]�%DQG�6HQGHOHLVWXQJ��� �� G%P
, � *+]�%DQG�6HQGHOHLVWXQJ��� �� G%P
, %OXHWRRWK�6HQGH�)UHTXHQ]�%HUHLFK��
����������� *+]

, %OXHWRRWK�6HQGHOHLVWXQJ��� �� G%P

$��� ��� �� �� , %OXHWRRWK�6HQGH�)UHTXHQ]�%HUHLFK��
����������� *+]

, %OXHWRRWK�6HQGHOHLVWXQJ��� � G%P

$��� ��� �� �� +HUJHVWHOOW�GXUFK�$HURYLVLRQ�$YLRQLFV��,QF�
$GUHVVH���)���12������5�	�'�5'��,,��+6,1&+8�6&,(1&(�
3$5.��+6,1&+8��7$,:$1

$��� ��� �� �� +HUJHVWHOOW�GXUFK�'XVXQ�(OHFWURQ�&R�/WG
$GUHVVH������)HQJ4LQJ�6WUHHW��0RJDQVKDQ�(FRQRPLF�
'HYHORSPHQW�=RQH��'HTLQJ��+X]KRX��&KLQD



1DFKIROJHQGHU�+LQZHLV�LVW�I�U�DOOH�
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